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ANNEX TO DISTRIBUTION OF OPEC INVESTMENT: 
SEPTEMBER 1974 


™ Sources and Assumptions 


The tables in the main body of this report are based on the more detailed 
data in this Annex (sec Tables S-] through S-11). For each of the OPEC states 
except Qatar and the United Arab Emirates, known holdings of foreign official 
assets are shown by type of assct, geographic location, and currency, including 
the minimum amount in US dollars. The data in the country tables are minimum 
estimates, in that only observed holdings are included. Actual OPEC holdings of 
forcign official asscts, however, probably do not substantially exceed those shown. 
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Table S-1 is a summation of the individual country tables plus an estimate of 
the foreign official holdings of Qatar, the United Arab Emirates (including the 
Official holdings of Abu Dhabi and Dubai), and the Venezuelan Investment Fund. 


In constructing the tables in the main body of this report, assumptions were 
made about the location and currency of those assets for which definitive 
information was not available. On 30 September 1974, Ecuador, Indonesia, and 
Libya held almost $3.3 billion in foreign official assets whose location and currency 
composition were not known. It was assumed that: 


@ In Ecuador ~ 90% of the $196 million in unidentified assets was held 
in dollars, and 10% in other currencies, and 90% was located in Caribbean 
and Central American financial markets, and 10% in continental European 
markets. 
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@ In Indonesia - 50% of the $440 million in unidentified assets was held 
in dollars, and 50% in other currencies, primarily the Japanese yen, and 
ned 50% was located in Japan, and 50% in other Asian markets. 


e In Libya — 50% of the $2,616 million in unidentified assets was held 
in dollars, and 50% in other currencies, primarily continental European 
currencies, and 90% was located in continental European financial 

ne markets, and 10% in other markets, 


It was also assumed that the distribution of the foreign official assets of “yaiar, 
the United Arab Emirates, and the Venezuelan Investment Fund was the same 
as that of the known OPEC assets. These foreign holdings are believed to have 
mar totaled $7.9 billion on 30 September. 


Comparison with Other Reports 


MS No reports comparable in detail and coverage are presently available. The 
International Monetary Fund’s International Financial Statistics, however, reports 
members’ international reserves; the Bank of England’s Quarterly Bulletin presents 
selected data on money market holdings in the United Kingdom; and the Treasury 25X11 
Department’s Treasury Bulletin 
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IMF data on members’ international reserves on 30 September 1974 
understate OPEC holdings by at least $15.3 billion. Most of the difference is 
attributable to the omission of reserve assets held by the Kuwait Ministry of 
Finance, Qatar, the United Arab Em‘rates, and the Venezuelan Investment Fund. 
me In addition, Iran, Iraq, Nigeria, and Saudi Arabia have excluded $1.8 billion in 
: time deposits and government securities that should properly be included in the 
data they reported to the IMF. ~ 


Bank of England data on the OPEC states’ UK money market holdings appear 
to be accurate. On 30 September, identified OPEC dollar assets held in the United 
Kingdom totaled $13.6 billion, and identified sterling holdings $5.9 billion. The 
Bank of England estimates that OPEC dollar holdings in the United Kingdom totaled 


2 


| 25X1 
Approved For Release 2003/09/29 : CIA-RDP86T00608RG00600150001-0 


er ey ee as Tae: ee ae ere RS oe ee oe eee APs ee oe 


rr rs . a8 
¥ agate Sale meee ie m : eee ee 
ier: sae es i eo oe 


Approved For Relgase 2003/09/29 : CIA-RDP86T00608R000600150001-0 


$15.0 billion, and sterling holdings $6.7 billion, on that date. The higher Bank 
of England figures include the UK money market holdings of Qatar, the United 
Arab Emirates, the Venezuelan Investment Fund, and Middle East oil producers 
who are not OPEC members. 


US Treasury data understate OPEC assets in the United States on 
30 September by at least $2.3 billion. Kuwait’s holdings are understated by at 
least $1,330 million, Saudi Arabia’s by $240 million, and Venezuela’s by $738 
million. Treasury data on other OPEC states’ holdings appear to be accurate. 
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Table 8-1 
OPEC 


Foreign Official Assets + . 
30 September 1974 
Million US $ 


Reserve Assets 


Gold/SDRs/ Other Other 


IMF Bank Government Known OPEC 
Total Total Position Deposits Securities ! Assets Assets 
od 
POt iiss dieses sens vate acolo aed coeee 59,653" 45,824 2,262 43,502 5,420 7,900 2 
Minimum amount in US doilars.. 33,533 30,130 wet 30,130 3,504 
United States... .. cc ccc eee 12,771 11,896 367 6,817 4,712 875 
United Kingdom 
Dollars..... Gera tide Reed we oe 14,492 13,592 on 18 892 04 900 
Sterling... ... cc cece eee ee eee 6,007 5, 864 ees 5,804 233 
Other currencies.............5 36) 355 ise 355 Q 6 
Continental Europe and Japan eS 
DOM OS iiss oka FSS a cadens 5,000 3,488 sa 3,488 1,572 
Other currencies............0% 3,590 3,053 bat 3,053 5A 
IMP. cece ee ccc s een n es ia ts 1,390 1,300 846 or Hae) ee 25X1 
World Bank,..... dae BAR ers 861 668 aes . G68 108 
Other ®......... os Be acer we wae 7,022 5,518 1,049 4,460 1,504 
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TOU ccsaleay aiuto eeeateaton keen 
Minimum amount in US dollars... 


Other Europe 


Dollars... ccc cee cece cere cece en 
Other currencles..... 0. .... cc cece 


Totaled ict ted tantin gaat Avec es 
Minimum amount in US dollars. .. 
United States.............000006 
United Kingdom (dollars). ....... 


Table S-2 
ALGERIA 


Foreign Official Assets 
30 September 1974 


Reserve Assets 


Gold/SDRu/ 


IMF Bank Government 
Total Position Deposits Securitics 
1,087 31g 1,071 
© A AIGA aa gle 
2 235 224 aq ere | a 
re 723 723 0 
G82 G82 
246 = yaa 
is so &) ‘a 
ea 0 ar 
ry 3 3 1] 0 


Table S-3 
ECUADOR 


Foreign Official Assets 
30 September 1974 


600150001-0 


Million US § 


Other 
Known 
Assets 


M4 
Qi 
0 
0 


0 
0 
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Million US $ 


Gold/SDRsi 
IMF Bank Government 
Total Position Deposits Securities 
eed 
843 3d 309 
113 ai “Th 02 
80 7 73 i] 
410 a 40 () 
1& 18 0) 
0 0) 
205 .) 196 
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Table §-4 
INDONESIA 


Foreign Official Ansets 
30 September 1974 


Reserve Assets 


Miltion, US $ 


Gold/SDRs! Other 
IMF Bank Government § Knvvr, 
Total Position Deposits Sccuritics Asnesis : 
—===—’ 
Total aseiss tiene Wer daieaaactaveance 1,580 10 {109 4 
Minimum araount in US dollars... 1,050 Al 372 O87 Q2 
United States. cc... cece cee eee 800 0 113 O87 0 
United Kingdom (dollars)........ 250 aii 250 0 0 
IM Bag tit oid cha iateie ales 88 SK Se 0 ats 
World Bank... cece ccc e eee e es 0 hie i 0 1! 
Other ices cecitcwen ine gia aaa 142 2 440 0 
25X1 
Table 8-5 
IRAN 
Foreign Official Assets 
30 September 1974 
Million US $ 
Reserve Anaets 
Gold/SDRs/ Other 
IMI’ Bank Government Known 
Total Position Deposits Securities Assets 
Mota esa ie Pah Se wR es 6,577! 265 5,419 #03 138 
Minimum amount in US dollars... 6,972 wat 5,079 HOS Ug 
United States. ...........0.000 ae 1,076 65 501 510 0 
United Kingdom 
Dollars oa 3 svukok seein oak 4,1834 a 4,183 0 0 
Sterling... ccc ce cease ee eeen 25 Py 25 0 0 
Switzerland 
Dollars iconios ai alcccin-audoawe 185 “se 185 0 0 
Swiss francs... 00... ..cc ccc eee 103 te 103 0 i) 
Other Europe 
Dollargs..... 0.0... cece cece cece 200 ait 200 0 0 
Other currencies............... 212 oy, 212 0 113 
VAPOR sse.5 aes aka sate oodeg ee wee 10 te 10 0 0) , 
EMI fork e Snares eas eSeteceacs 236 110 ane 126 eee 
World Bank. ............2.0 008, 257 bei at 257 25 
Other cies ea cet vee verds oomencs 90 00 0 0 0 ‘ 
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Table S-6 


IRAQ 
i Foreign Official Assets 
: 30 September 1974 
Million US 8 
: ‘ Reserve Assets 
i Gold/SDRsl Other 
we IMF Bank Government Known 
ae Total Position Deposits Securities Assets 
et POtibiciuders ge ivy aeew nla anieates vole 3,623! 220 3,213 181 709 
Pal Minimum amount in US dollars... 1,467 hee 1,310 157 08 
United States. .... 0... ccc ce eae 302 0 145 157 0 
3 United Kingdom 
OS Dolletacsr vied. swe lara ales. 0 0 0 0 
ee Sten es siotcerse' Ginna acento 24 i 0 24 0 
Other currencits............066 6 i 6 0 0 
Switzerland 
Dollarsscca sce sons ced sand Ges cals 80 80 0 0 
‘ LOOalsapeecae us Sania Gatewy 76 76 0 0 
a Other Europe 
Dollars oa csi iv ewaweavaves 430 a 430 0 0 
Other currencies.........000005 1,449 bes 1,449 0 0) 
Japan (dollars)... . ccc c cece cae 175 175 0 0 
EMS ieontisen acid vere: oh cold 59 59 0 0 
World Bank. ....... ccc. ccc eee 0 its 0 ) 
Other ses ivcckd ec Ganda ak 1,022 170 852 0 700 
¢ 
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Tuble S.7 


KUWAIT 


Foreign Official Assets 
30 September 1974 
Million US § 


Reserve Assets 
Gold/SDRuxl Other 
IMF Bank Government Known 
Total Position Deposits Securitics Assets 
ronment r 
TOW) Soe cea tetweennia Oa 150 O,5a8 1,906 
Minimum amount in US dollars...... 4,342 am RT) 132 760 
United States...... cc. cece ecu e eee 1, ADAH 12 1,374 38 750 
United Kingdom 
Dollarg. cece cic eect cert ee enee DTS as 2 818 ot 0 
Sterling. ........ si btiba il idewanrer tre 6 1,800 ats 1,800 233 
Other Europe , 
DON APH i6 ceena eur edie Ue a cae 18 as 18 0) 0 
Local currencies... 0.0... 0000s ee 396 ais 396 0 207 
IMP sereacd ceed SENG a dibeeR eae a NS 120 28 : 92 ei 
World Bank. oc... 0c. ccc c eee eee 2 ie ae 2 30 
Other sy 446 eece eka tues da 116 116 0 0 620 


ie 


Table S-8 
LIBYA 


Yoreign Official Assets 
30 September 1974 
Million US $ 


Reserve Asscts 


Gold/SDRsi Other 
IMF Bank Government Known 
Total Position Deposits ‘Securities Assets 
oe 
Potato 2 oi eu Vath ad ataleteedae wake 3,682 108 3,574 4 
Minimum amount in US dollars, .. 958 got) <P gage a2 
United States... 0. 0.0...000.000. R43 0 11 732 0 P 
United Kingdom (dollars). ....... 1153 a 115 0 0 
DM iceletics eigen osaa Can Shed aoe a 7 7 ve 0 nhs 
World Bank... 0... cece ees 9 es 0 4 


Others Seuss ae khad da dina 2,717 101 2,616 0 e 
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Totilc5 cake ew de Re eae Me a 
Minimum amount in US dollars... 
United States. ccc. ccc eee ec eee ees 
United Kingdom 

Dollarb... cc cc cree cece er eens 
Sterling. ccc cece ee ee ee eee ne 
UMP ed icntectud taba a cen ena eaen eliale 
World Bank. occ. cece e eee eens 
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Table S-9 


NIGERIA 


Foreign Official Assets 
30 September 1974 


Reserve Assets 


Gold/SDRsl 
IMF Bank Government 
Total Position Deposits Securities 
4,087! 120 3,967 
1,654 we 20 1,034 
1,038 Q) 4 1,634 
16 on 1 0) 
2,293 2,293 
96 qth ie if) 
0) w ee 0 
44 24 20 0 
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Million US § 


Other 
Known 
Assets 
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Total ccccccceeeeee eas F 
Minimum amount in US dollars... 
United States. ...... cc ccc cece 


United Kingdom 


Dollatsiness aceele atari 


Switzerland 


Dollars....... 0. cece cece eee ae 
Swiss frances... 00... ccc cee cee 


Other Europe 


Dollars..... 0. ce ccc ccc a eevee es 
Other currencies............005 


er are 


Table S-10 


SAUDI ARABIA 


Foreign Official Assets 
10 September 1974 


Reserve Assets 


Gold/SDRsl 
IMF Bank 
Total Position Deposits 
12,134! 168 9,942 
9,059 vist 7,787 
2,082 O38 | 1,138 
5,156 ie 5,1564 
1,722 aS 1,128 
349 “és 349 
748 wee 748 5 
155 se 155 
745 as 745 
220 tas 220 
203 10 
263 ve 2 
431 128 303 7 
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Government 
Securities 


2,024 
1,272 
944 


0 


Million US $ 


Other 
Known 
Assets 


2,910 
2,608 
122 


gon 
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